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CHAIRMAN’S REPORT

On Behalf of the Board of Directors, I am pleased to present the un audited financial results for the Nine Months Ended 30th September 2009.  The company has achieved good performance compared to the corresponding period last year and also earned operational and net profit.

Operating Results :  The Sales turnover has increased to R.O.9.507 Million compared to the sales of R.O.4.315 Million for the same period in the last year.  The company earned a Net Profit of R.O.497,224/- which is including the decreed amount received towards court case.  

Networth : Networth has recorded an increase from 1.089 Million to 1.811 Million for the same period in the last year.

Future Operations:  The Company has diversified its activities by adding different food commodities which enabled to enhance the sales turnover.
Acknowledgement:  The Chairman gratefully thanks the Ministry of Commerce & Industry, Ministry of Finance, PASFR, Commercial Banks for their support and our Share holders & Customers for their trust.  I also thank the Directors, Management and the Employees of the company for their committed work. 

______________________

Mardas Abdullah Al Harthy

CHAIRMAN
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	Un-Audited Balance Sheet as at 30 September 2009
	
	
	
	

	
	
	          As at 30 September

	
	   Notes
	2009
	
	2008

	
	
	RO "000"   
	
	 RO "000"

	   Non Current Assets
	
	
	
	

	Property, Plant & Equipment
	
	1,011
	
	1,024 

	Investments Available For Sale
	1
	733
	
	

	Total Non Current Assets
	
	1,744
	
	

	Current Assets
	
	
	
	

	
	
	
	
	

	Inventories
	2
	1,142
	
	752

	Trade receivables (Net)
	3 
	2,607 
	
	1,127 

	Cash at Bank and in Hand
	
	380 
	
	88 

	          Fixed Deposit
	
	1,350
	
	300

	Other Deposits & Prepayments
	
	97 
	
	88 

	Total Current Assets
	
	5,576
	
	2,355

	             Total Assets
	
	7,320 
	
	3,379 

	Current Liabilities
	
	
	
	

	
	
	
	
	

	Trade and Other Creditors
	
	4,573
	
	1,300

	Bank Loans and Overdrafts
	-
	-
	
	-

	Soft Loan installment due <1 year
	8
	100
	
	50

	Provision For Repairs
	
	36
	
	40

	Total Current Liabilities
	
	4,709
	
	1,390

	
	
	
	
	

	Long Term Loans
	
	
	
	

	
	
	
	
	

	Long Term Loans
	
	-
	
	-

	Soft Loan
	9
	585 
	
	685 

	Deferred Government Grant
	
	215
	
	215

	Interest Accrued on Long Term Loan
	
	-
	
	-

	Total LT Loans
	
	800
	
	900

	Total Liabilities
	
	5,509
	
	2,290

	Net Assets
	
	1,811
	
	1,089

	
	
	,
	
	,

	Shareholders Funds
	
	
	
	

	Share Capital & Reserves
	
	
	
	

	Share Capital
	
	6,200
	
	6,200

	Accumulated Loss brought forward
	
	(5,057) 
	
	(5,873) 

	Legal Reserves
	
	124
	
	33

	Fair Value Reserve
	
	47
	
	-

	Profit for the period
	
	497
	
	729

	
	
	1,811 
	
	1,089 

	Net Asset Value Per Share
	
	0.292
	
	0.176
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	Un-Audited Profit and Loss Account for 

Nine months ended 30 September 2009



	
	Notes
	30-Sep

2009
	30-Sep

2008

	
	
	
	

	
	
	RO’000
	RO’000

	
	
	
	

	Turnover /Revenue
	4
	9,507
	4,315

	
	
	
	

	Gross Profit
	
	 840
	1,059 

	
	
	
	

	Other Income
	5
	104
	54

	
	
	
	

	Depreciation
	
	 (85)
	 (77)

	
	
	
	

	Administration & General Expenses 
	
	(358)
	(370)

	
	
	
	

	Operating Profit
	 
	501 
	 666

	
	
	
	

	Finance Charges
	 
	(4) 
	 (5)

	
	
	
	

	Profit Before Write Back Previous Provisions
	
	497
	661

	
	
	
	

	(+) Write Back Previous Provisions
	6
	-
	68

	
	
	
	

	Profit Before Taxation 


	
	 497


	 729



	Net Profit 


	
	497


	729



	Net Profit %
	
	5%
	17%

	Earnings Per Share
	
	0.080
	0.117
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