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CHAIRMAN’S REPORT

We are pleased to present the financial results for the three months ended 31 March 2009.

Turnover:  Your Company had managed a sale of R.O.2.588 Millions compared to the sales of R.O.1.070 Millions during the same period last year.  The above sales where on account of selling its own brands of rice (processed in our factory about 1349 MT) & other food commodities as well as selling the food commodities through its branches under distribution arrangement.  
Operating Results:  The company earned a cash profit of R.O.196,273/- as against R.O.229,766/- in the same period last year and earned a Net Profit of R.O.169,059/- during the 1st quarter of 2009. 

Future Operations:  The Company will continue its effort to improve the sales by way of making various sales strategy during the remaining part of the year.  The market forces also promises improved demand for its products.
Acknowledgement:  The Directors gratefully acknowledges for the consistent support received from the Government, Ministry of Commerce & Industry, Ministry of Finance, PASFR, Banks, CMA, MSM and all our Share holders. We also thank the management and the employees of the company for their committed work. 

______________________

Mardas Abdullah Al Harthy
CHAIRMAN


	
	
	
	
	

	Un-Audited Balance Sheet as at 31 March 2009
	
	
	
	

	
	
	          As at 31 March

	
	   Notes
	2009
	
	2008

	
	
	RO "000"   
	
	 RO "000"

	
	
	
	
	

	Fixed Assets
	
	1,055
	
	1,059

	
	
	
	
	

	Current Assets
	
	
	
	

	
	
	
	
	

	Inventories
	1
	664
	
	505

	Trade receivables
	2 
	896
	
	967

	Cash at Bank and in Hand
	
	2,356
	
	1 

	Other Deposits & Prepayments
	
	322
	
	179

	Total Current Assets
	
	4,238
	
	1,652

	             Total Assets
	
	5,293
	
	2,711

	Current Liabilities
	
	
	
	

	
	
	
	
	

	Trade and Other Creditors
	
	2,907
	
	1,047

	Bank Loans and Overdrafts
	5
	-
	
	126

	Soft Loan installment due <1 year
	6
	50
	
	25

	Total Current Liabilities
	
	2,957
	
	1,198

	
	
	
	
	

	Long Term Loans
	
	
	
	

	
	
	
	
	

	Long Term Loans (Govt. Soft Loan)
	7
	642
	
	692

	Deferred Government Grant
	7
	258
	
	258

	Total LT Loans
	
	900
	
	950

	Total Liabilities
	
	3,857
	
	2,148

	Net Assets
	
	1,436
	
	563

	
	
	
	
	,

	Shareholders Funds
	
	
	
	

	Share Capital & Reserves
	
	
	
	

	Share Capital
	
	6,200
	
	6,200

	Accumulated Loss brought forward
	
	(5,057)
	
	(5,875)

	Legal Reserves
	
	124
	
	33

	Profit for the period
	
	169
	
	205

	
	
	1,436
	
	563


	Un-Audited Profit and Loss Account for the

Three months ended 31 March 2009



	
	
	
	
	

	
	Notes
	31-Mar-09
	
	31-Mar-08

	
	
	
	
	

	
	
	RO’000
	
	RO’000

	
	
	
	
	

	Turnover /Revenue
	3
	2,588
	
	1,070

	
	
	
	
	

	Gross Profit
	
	213
	
	243

	
	
	
	
	

	Other Income
	4
	105
	
	14

	
	
	
	
	

	Depreciation
	
	(27)
	
	(25)

	
	
	
	
	

	Administration & General Expenses 
	
	(121)
	
	(82)

	
	
	
	
	

	Operating Profit
	 
	170
	 
	150

	
	
	
	
	

	Finance Charges
	 
	(1)
	
	(1)

	
	
	
	
	

	Profit Before Write Back Previous Provisions
	
	169
	
	149

	
	
	
	
	

	(+) Write Back Previous Provisions
	4A
	-
	
	56

	Profit Before Taxation 
	
	169
	
	205

	Net Profit 


	
	169


	
	205
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