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CHAIRMAN’S REPORT 
                                                           June-2009
On Behalf of the Board of Directors, I am pleased to present the un audited financial results for the Six Months Ended 30 June 2009.  
Operating Results :  The Sales turnover has increased to R.O.5,960,515/- compared to the sales of R.O.2,526,872/- for the same period in the last year.  This was made possible mainly because of distribution sales from the branch locations.  The company has earned a Net Profit of R.O.354,146/- which is including the decreed amount received towards court case.  
Future Operations:  The company will continue its effort to improve the sales by way of making various sales strategy during the remaining part of the year.  The market forces also promises improved demand for its products
Acknowledgement:  The Directors gratefully thank the Ministry of Commerce & Industry, Ministry of Finance, PASFR, Banks for their support and our Shareholders & Customers for their trust.  I also thank the management and the employees of the company for their committed work. 

______________________

MARDAS  BIN  ABDULLAH  AL-HARTHY

CHAIRMAN

Balance sheet at 30 June 2009
	Un-Audited Balance Sheet as at 30 June 2009
	
	
	
	

	
	
	As at 30 June

	
	   Notes
	2009
	
	2008

	
	
	RO "000"   
	
	RO "000"   

	   Non Current Assets
	
	
	
	

	
	
	
	
	

	Property, Plant & Equipment
	
	1,039
	
	1,045

	Investments Available For Sale

(Bank Muscat Subordinate Bonds 679,087 Nos  

@R.O.1.010.  Closing Price for the period R.O.1.027)
	1
	697
	
	-

	Total Non Current Assets
	
	1,736
	
	1,045

	Current Assets
	
	
	
	

	
	
	
	
	

	Inventories
	2
	878
	
	415

	Trade receivables (Net)
	3 
	1,314
	
	1,117

	Cash at Bank and in Hand
	
	1,638 
	
	2 

	Other Receivables, Deposits & Prepayments
	
	480
	
	38

	Total Current Assets
	
	4,310
	
	1,572

	
	
	
	
	

	             Total Assets
	
	6,046
	
	2617

	Current Liabilities
	
	
	
	

	
	
	
	
	

	Trade & Other Payables
	
	3,513
	
	752

	Bank Loans and Overdrafts
	
	-
	
	78

	Soft Loan installment due <1 year
	8
	50
	
	-

	Interest accrued & due
	
	
	
	

	Total Current Liabilities
	
	3,563
	
	830

	
	
	
	
	

	Long Term Loans
	
	
	
	

	
	
	
	
	

	Long Term Loans
	
	-
	
	-

	Soft Loan
	9
	592
	
	692

	Deferred Government Grant
	
	258
	
	258

	Interest Accrued on Long Term Loan
	
	
	
	

	Total LT Loans
	
	850
	
	950

	Total Liabilities
	
	4,413
	
	1,780

	Net Assets
	
	1,633
	
	837

	
	
	
	
	

	Shareholders Funds
	
	
	
	

	Share Capital & Reserves
	
	
	
	

	Share Capital
	
	6,200
	
	6,200

	Accumulated Loss brought forward
	
	(5,056)
	
	(5,873)

	Legal Reserves
	
	124
	
	33

	Fairvalue Reserve
	
	11
	
	

	Profit for the period
	
	354
	
	477

	
	
	1,633
	
	837


	Un-Audited Profit and Loss Account for 

Six months ended 30 June 2009



	
	
	
	
	

	
	Notes
	30-Jun-09
	
	30-Jun-08

	
	
	
	
	

	
	
	RO’000
	
	RO’000

	
	
	
	
	

	Turnover /Revenue
	4
	5,961
	
	2,527

	
	
	
	
	

	Gross Profit
	
	375
	
	626

	
	
	
	
	

	Other Income
	5
	268
	
	44

	
	
	
	
	

	Depreciation
	
	(56)
	
	(53)

	
	
	
	
	

	Administration & General Expenses 
	
	(232)
	
	(205)

	
	
	
	
	

	Operating Profit
	 
	355
	 
	412

	
	
	
	
	

	Finance Charges
	 
	(1)
	
	(3)

	
	
	
	
	

	Profit Before Write Back Previous Provisions
	
	354
	
	409

	
	
	
	
	

	(+) Write Back Previous Provisions
	6
	-
	
	68

	
	
	
	
	

	(-) Transfer to Legal Reserve
	
	-
	
	

	
	
	
	
	

	Profit Before Taxation 


	
	354


	
	477



	Net Profit 


	
	354


	
	477
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